Income Tax
Problems Simplified
&

A epedctal dﬂmrlmmt is belng
maininined to helh vou make
vour Ineoms Tax retirn or .ivo
vou ndvice thereon, We have
prepared & simple chart aho
amount of tax en Incomes from
$1000 to $250,000,
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Investments
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Five Opportunities in
Public Utility Bonds

Public Utilities stand third in the coal
priority erder of the Fuel Admisistrator

UBLIC UTILITIES are
a powerful factor, both
directly and indirectly, in

the prosecution of the war.

ir efficiency and pros-
perity are indi ble to

communities at all times.

:a the m‘.tdf.kl which (n:
There are ﬂn public utility
bond issues of unnm-.l attrac
ﬂvm:a ylelding from 6.00%
%0 which we invite

to 683
your special attention.
#end for Cironlar AD-153

The National Gity

mpany

National City Bank Building
New York
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FINANGIAL NEWS

AND COMMRNT

Tone of Market Is Tmproved,

Specialties and Low Priced
Shares I.eading.

MOST BUYING BY SHORTS

Peace Rumors and U. 8. Fi-

nancing Offset Trading—
Liberty 8 1-2s at New Low.

X
Intersst in yesterday's mtock market
centred agaln In the specialties anl

low priced non-dividend paying sharra,

but a slightly better' undertons was

in evidence throughout the general list,
with moderate Improvement recorded in

the standard Issues on an extremely

light volume of business. The change
in sentiment was based largely on poaca
talk, and was not striking enough to
Invite publie participation. Outside of

scattered Investment purchases buying

power continued restricted to short cove
ering made necessary because the re-
Actions which followed the recovery on

Baturday and Monday had strengthensd |
the market's technical position and mule |
less mecure the lralde position of the | ¢

shorts,

The most algnificant of the numepous
rumors of peace which Invaded the
Btreet cama via Petrograd to tha e¢f-
fect that the revolutionary party in
Vienna had succeeded in overthrowing
the Government, It camne soon aftel
the opening and Influenced qulet buying.

Wall Street attaches much significance

to the movement In progress in Aus-
tria, but it is still eceptical of anch
news, and was inclined to mct conser-
vatively, as the report could not be cun-
firmed either In London or at the State
Department in Washington, Reports,
however, *that peace Is near are becom-
ing m0 numerous that they are Im-
presalng many peraone,

No doubt they would have had mora
influence in the operations in the Stock

Exchange yesterday had Wall Street
known what the Gernidn Chancellor had

or would say.In answer to Lloyd Ggprge's

and President Wilson's peace te 1t

had heen reported that the Chancellor
intanded to make a reply during the
day, and after the frst Influence of the
Petrograd report had spent Itself the
market assumed a waiting attitude for
the reply, which did not come. In wome

nquarters this was considered =igniflcant,
Tt was felt that the Austrian sRuation
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lind again forced the Chancellor to pori-
pone hin reply, and that the reply might
be more favorahle as n result, The
whole question of peace iz still 4 matter
of spaculation, but |t ia nnorlheinﬂmm
to dislodge the idea from those now in |

control of operations in- the stock!

market,
The Washington situation was nol par-
t'cularly encouraging to speculative in-

centive, but some impetus was found in

reports from both that city and local)
rallroad executiver that the coal and
transportation situation was Improving,
The embargoea on all freight except
fuel, foodstuffa and munitions on several
of the Eastern roads was not to the lik-
Ing of the financial district, but satls-
faction was found In the fact that pr
ress is being made in conling the shipws
tisd up In tha harhor. Enoouragement
wia dlso found in the proposed change
In the ruilroad legislation, which makes

it definite that the rallroads are to be

turned back to private Interests after
the perind of the war.

Ated! shares were In slightly better
_. | demand, but most operations took place

In the specialties. Among the most ar-
tive among the latter were American

v Linseed preferred and common, which
{made new high records; Mexican
| Petroleum, DMatillern, American Hide and
| Leather, nugar and the tobaccos, Thes
rlenu‘ll bond market was dull, about the

'only outstanding feature being another
| new low record for Liberty 34s, which

reflected Secretary McAdoo's statement

on the previous day that $10,000,000,000
must be raised by June 20,

Money continued easler, call loans|
ranging as low as 3!, per cent.
funds, however, were unchanged. The

forelgn exchange narket was again

quiet, with a slightly easler tone In

Italian lire.
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Te Observe lMeatless Monday.

w New York Btock Ex-
8. - ch ing to eloss on heatlesn

was followed yesterday by the

14,266,729 curb market, Coneolidated Fxchamge,

Coffes and Sugar Exchange and Metul

Jiad comes over the underground roule
from Washington on the theory that
many persona In the country who dje-
like to conform to the order point to the
exchanges a8 “horrible examples” of
thore allowed te remaln open. An in-
terested statistician polnted out yewter-
day that of the twentv-eight dayve in
February there will ba only elghteen
days on which business In Wall Street
will be carried on. Counting the fou
Saturdays as half days, working time for

_the financial district will be reduced tu

sixteen full days. It probatly will be
the Yghtest menth In the histor}' of the
district.

Disinclined to Offer Stocks.

Btrength of the meseral market yven-
terday was attributed tn Indisposition
of holders of sincks 1o offer them. Pro-
fesslonal Aoor traders sold eavly in the
day, but tea back tle shares in the
afternoon, w.ien they realined that they
could not dislodge =tock. Notwithstand-
ing the persistent desputches relntive
to disturbaneess (4 Vieuna, which ordi-
tarily would have been accepted ax in-
dicative of & peace move, INOKL persons
In the Anancial district apparently
do not place much credence In the ldea
of peace in the near future. Brokerage
houmes, however, wiich make It their
buriness to keep in «lose touch with af-
fairs In Washington, belleve thers |s
more back of the peace rumors than
mere fictlon, and some advised their
customers not to sell stocks, On the other
hand, they were not adviring purchases,

Dame HI-—OI'I Slow Trip.

Wall Btreet heard yesterday that a
rumor pervaded the Chicago graln pit
that the Kairer had been assassinnted,
Wall Strest had the same rumor the
day before, and a trader in one broker-
age office facetiously said: "Fven Dama
Rumar peema o have been the vietim
of transportation congeation.’™

Government Needn Sulphuric Acld,

A new angle to Tennessee Copper-In-
ternational  Agricultural  pegotiations
over the sulphuric acld contract Was
presented by an intimation to oMcinis
of bhotli companies that the Government
would !up in if the disagresment con-
tinued much longer. The fact i, all the'
sulphurie acid that can be produced is
nesded, and the '‘prescct contract situe
atlon prevenis Tennessce (opper from
expanding ita production, to satisfy this
nesd,  Its directors were summoned to
A meeting yesterday afternooni, but had
thelr journey for nothing as the result
of a futile all day conference between
representatives of the two companies,
Pr ture an emenlt that the con-
tract had been readjusted with mutual
benefit tn both companies caused
strength In both stocks on Wedneaday
and further sdvances were shown v
l:nhy International common xalning
8, and the preferred 1 point, while Ten-
nessee Copper advanced a 1y point.

{The last named company will hold A
{bonrd meeting next Thursday. While

a satiafmactofy alteration of the contract
should he reached shortly owing to the
(Jovernment’s increasing need of wul-
phurle acid, negotiations are far fram
coneluded.

nritiah Gevermment Notes.

The Hritlsh Government has notified
the Bankers Trust Company, Asm trustes
of the $100,000,000 United Kingdom 5%

| per cent. one year notes, dus Fehruary 1,

that it will not exercise its option under
the indenture and demand ten days
notles of thome holders wio ddesire 1o
convert the notes into twenty year ity
per cent, bonds of the United Kingdom,
due February 1, 1037. The conversion
privilege, therefore, vemains open until
the maturity of the notes, 1t s estl-

% | mated that about $5,000.000 of the notes

elither have been converted into the long
terni bonds or purchased In the open
market for the account aof the British
Government and caucelled,  The ual.
ance will be paid February 1 with tha
accumulated funds of the British Gov-
ernment at this centre.

Casting Sheep Eses at fhe Trépicn, |
A Wall Street house supposed 1o have

Fintimate knowledge of ufMilrs of the At-

lantic, Gulf and Weat Indies Bteamship

Comipany drops the hint that the come- | A

pany is planning, after the war, 1o th-

| vest In sugar. tropieal fralt and '"I"‘“'"i
plantations, and s vonsenving [ts pros- |

on® huge accumulated curnings to give
the United Frult Company a real run for
ite money in the tropical trade.  This
authority estimates the earnings for the
duration of the war al between $40 and
£45 a share for the common, It |s ns-

serted that 80 per cent. of the company s |
tonnage is now chartered to the ho"'onlll

ment at A rate which will average §6.50
a ton, nehin; the company &t least $4.50
A ton, The marine equipment includes
86 steamsbips, 20 tugw and 146 lighters,

and It has four steaniers under con-|

struction and two others under contract,

Kansas ('(' IIlII."I’..
Tresident Fdson of Kansas Clty Souths

e, with headquarters in Kansas City,

was In town yesterday anid took obvious
pleasura jn am\nun-'tng that his road in
1217 earned 6 per cent, on the FE0.500,.
000 eommon stock, 18 ecarnings have
risen steadily from 1 per cent, in 1915
to 2.87 per cent. for the yenr ended
June 30, 1918, and, to 3.67 per cent, for
the calendar year 1816, The showing is
considered a vindication of 1., F. Loree's
judgment, Against an undertons of ob-
jection from other membera of the hoard
he had oarried out & programme of
grade reduction and equipment expan-
slon, As a result trainload was doubled
and in a year when moset roads suffered
conslderable loas in net operating In-
come this road gained §i70.000 and had
record earnings for the common rtook.
When Prasldent Wilson announced kls
rall programme this stock rose only
three or four pointa to 159, and the
last male wan made at 16, The inactivity
is partly due to the fuct that the pro-
posed Government guarantee permita
carnings of only 3 per cent. for the com-
mon stock.

Demand for Clty Revenwe Bills.

The enthusiastic manner in which
New York bankers hurled around offers
of money for city revenue bills yestor-
day merning Is Indicative at least that
there Is & conslderable smount of un-
employed funds hereabout. Of course
the city revenue billa are particularly
attractive to the banka, hut such a spec-
tacle as $456.000,000 being offered for a
$5.000,000 need is unusual, even In
times when money Is presumed (o he
epsisr.  Thirly-three bida for the hills
were pacelved, and the average rale
offered by the successful hidders was u
little better than 4 per cent, J P,
Movgan & Co, got §1.000,000 at 4.54;
Salomon Broa.-Hutsler, $1,000,000 at
449 41,000,000 at 451 $1,000,000 at
4.53, dnd §720,000 at 4.06; Callawgy
Fish Company, §100,000 at .45, $100,0
at 450, and $75,000 at 4,56, Remick
Hodges Company, §5,000 at 400,
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Fractionul changes occurred (n gy
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